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Disclaimer
The following applies to this document, the oral presentation of the information in this document by Cargotec Corporation (the “Company” or “Cargotec”) or any person on behalf of the Company, and any
question-and-answer session that follows the oral presentation (collectively, the “Information”). In accessing the Information, you agree to be bound by the following limitations.

This presentation is for information purposes only. This presentation does not constitute or form part of, and should not be construed as, any offer or invitation to sell or issue, or any solicitation of any
offer to purchase or subscribe for any securities of Cargotec or Kalmar Corporation (“Kalmar”), a company to be incorporated in connection with the contemplated demerger of Cargotec (the “Demerger”),
in any jurisdiction.

The securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933 (“US Securities Act”), or any U.S. state securities laws, and may not be offered or sold in
the United States, unless such securities are registered under the US Securities Act, or pursuant to an exemption from, or in a transaction not subject.to, the registration requirements under the US
Securities Act and applicable state or local securities laws. The Kalmar shares have not been approved or disapproved by the US Securities and Exchange Commission, any state securities commission
or any other regulatory authority in the United States, nor have any of the foregoing authorities passed comment upon, or endorsed the merit of, the Demerger or the accuracy or the adequacy of the
information contained in this presentation. Any representation to the contrary is a criminal offense under U.S. law.

This presentation does not constitute a notice to convene a general meeting of shareholders, nor does it constitute a demerger and listing prospectus. No part of this presentation, nor the fact of its
distribution, should form the basis of, or be relied on in connection with, any contract or decision whatsoever. Any decision with respect to the contemplated Demerger should be made solely on the basis
of information contained in the notice to the general meeting of shareholders, as applicable, and the demerger and listing prospectus as well as on an independent assessment of the information
contained therein. Investors are directed to consult the demerger and listing prospectus for more comprehensive information on Cargotec, Kalmar, their respective shares and the contemplated
Demerger. You should read carefully the section captioned “Risk Factors” in the demerger and listing prospectus for a more complete discussion of the risks relating to the Demerger. -

This presentation includes forward-looking statements within the meaning of Section 27A of the US Securities Act and Section 21E of the U.S. Securities Exchange Act of 1934, and are based on present
plans, estimates, projections and expectations and are not guarantees of future performance. These forward-looking statements are subject to numerous risks, uncertainties and assumptions, including
risks relating to the contemplated Demerger and its completion. These forward-looking statements reflect knowledge and information available at, and speak only as of, the date they are made, which,
even though they seem to be reasonable at present, may turn out to be incorrect. Except as required by law, the Company undertakes no obligation to update or revise publicly any forward-looking
statements, whether as a result of new information, future events or otherwise, after the date hereof or to reflect the occurrence of unanticipated eventsz Readers are cautioned not to place undue reliance
on such forward-looking statements.

The information contained in this presentation is provided as of the date of this presentétion (or at a different date as indicated herein) and is subject to change without notice. Cargotec is under no
obligation to update or keep current the information contained in this presentation.

This presentation includes certain performance measures which, in accordance with the “Alternative Performance Measures” guidance issued by the European Securities and Markets Authority, are not
accounting measures defined or specified in IFRS accounting standards, and therefore are considered as alternative performance measures. Alternative performance measures should not be viewed in
isolation or as -a substitute to the financial measures under IFRS accounting standards. All companies do not calculate alternative performance measures in a uniform way, and therefore, the alternative
pei’forrriahce»measur_es presented herein may not be comparable with similarly named measures presented by other companies.
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We set three focus areas for 2023

- Separation of
Kalmar and
Hiab
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This is how we have performed...

Focus on delivering strong order book in
Hiab and Kalmar

Continued investments in future growth

Cost saving actions to prepare for normalised order level
in Hiab and Kalmar

Utilising strengthened market sentiment in MacGregor

merchant and services

MacGregor offshore restructuring

Strong focus on demerger planning and execution

Changing Cargotec to holding company mode

CARGOTEC

Record comparable operating
profit and cash flow

Best year in MacGregor since
2014 with positive outlook

Demerger progressed
according to the plan
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...and generated strong shareholder return

Index 100 = 1.4.2023
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In April 2023, Cargotec Board / |
decided to investigate and initiate «d
a process to potentially separate g/

its core businesses
Kalmar and Hiab
into two focused world-leading
standalone listed companies
to unlock shareholder value
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Strategic rationale of the planned separation: Loglcal
next step to capture full business potential

Unlocks the full potential of Kalmar and Hiab with more distinctive
strategies and investment stories

Increases attractiveness and facilitates fair valuation of the
¥ businesses with currently limited cross-selling and operational synergies

F= W

Allows faster organic and inorganic growth thanks to a more
tailored capital allocation strategy and flexible access to external capital

Enhances Kalmar’s and Hiab’s business performance
through higher agility, decisiveness and stronger management focus

Simplifies structures and improves the governance of the
separate businesses and provides greater transparency and accountability
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Kalmar listing is expected on 1 July 2024

Post transaction (and MacGregor solution) Kalmar and Hiab would be separate standalone businesses

Envisaged structure post demerger
Listing and

Planned Kalmar listing on Nasdaq
Helsinki on 1 July 2024

Kalmar fully owned by
shareholders — no direct
ownership by Cargotec

No investments required from
shareholders

No proceeds needed by Cargotec

Limited dependence on capital
markets

ownership
Existing Cargotec shareholders
| |
I 100% (A/B series) I I 100% (A/B series) I
v
Cargotec High
2024 [ [ transaction
. Solution for certainty
Hiab MacGregor

2025 _ Conditions
Forerunner in Global precedent

sustainable material
handling equipment
and services

load handling
specialist

CARGOTEC

Shareholder approval at
AGM 30 May 2024
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Priority areas for 2024

/ Ensure solution
for MacGregor -
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Cash’ Net debt?

458 MEUR

Gearing®

3%

Cargotec’s leldend pollcy and gearmg target remain valld
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Growing dividend

30-50% EPS

Gearing below
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Capital market days focus on Hiab and Kalmar as standalone
businesses

y " KALMAR

28 May 29 May
Global load handling specialist Forerunner in sustainable material handling
lifting productivity, safety and sustainability of equipment and services, moving goods in
essential industries critical supply chains around the world
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Hiab would have a strong management

Scott Phillips Mikko Puolakka
President CFO
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